
����

'$)7$5�3867$.$�

$O�%XNKDUL��,�0��ELQ�,����6KDKLK�$O�%XNKDUL��
'HVVOHU��*���������+XPDQ�5HVRXUFHV�0DQDJHPHQW��(G�3UHQWLFH+DOO��
'ZLDQWR��$�6���������7KH�(IIHFW�RI�&RPSHQVDWLRQ�RQ�(PSOR\HH�3HUIRUPDQFH�DW�

37��6DQJR�,QGRQHVLD���.DUDZDQJ���
*KR]DOL��,���������$SOLNDVL�$QDOLVLV�0XOWLYDULDWH�GHQJDQ�6366��%DGDQ�3HQHUELW�

81',3��6HPDUDQJ��
*KR]DOL��,���������$SOLNDVL�$QDOLVLV�0XOWLYDULDWH�GHQJDQ�6366��EDGDQ�3HQHOLWL�

8QLYHUVLWDV�'LSRQHJRUR��6HPDUDQJ��
+DPHHG��0�$���������,PSDFW�RI�&RPSHQVDWLRQ�RQ�(PSOR\HH�3HUIRUPDQFH�

�(PSLULFDO�(YLGHQFH�IURP�%DQNLQJ�6HFWRU�RI�3DNLVWDQ�����
+XVDLQ��0�0���������(IIHFW�RI�&RPSHQVDWLRQ�RQ�-RE�3HUIRUPDQFHࣟ��$Q�(PSLULFDO�

6WXG\����
,URWK��$���������3HQJDUXK�.RPSHQVDVL��/LQJNXQJDQ�.HUMD�)LVLN�'DQ�%HEDQ�.HUMD�

7HUKDGDS�.HSXDVDQ�.HUMD�3DGD�%HEHUDSD�.DU\DZDQ�5HVWRUDQ�'L�
0DQDGR����

.DGDULVPDQ��0���������0DQDMHPHQ�.RPSHQVDVL��37�5DMDJUDILQGR�3HUVDGD��
-DNDUWD��

.DVZDQ��������0DQDMHPHQ�6XPEHU�'D\D�0DQXVLD�8QWXN�.HXQJJXODQ�%HUVDLQJ�
2UJDQLVDVL��*UDKD�,OPX��<RJ\DNDUWD��

.ULVQDQGD��$�3���������.RPSHQVDVL�'DODP�3UHVIHNWLI�(NRQRPL�,VODP�
0DQJNXQHJDUD��$�3���������(YDOXDVL�.LQHUMD�6XPEHU�'D\D�0DQXVLD��37�5HILND�

$GLWDPD��%DQGXQJ��
0DQLN��6���������)DNWRU�)DNWRU�<DQJ�0HPSHQJDUXKL�3HPEHULDQ�.RPSHQVDVL�

3DGD�.DU\DZDQ�%DQN����
0DUQLV��3���������0DQDMHPHQ��6XPEHU�'D\D�0DQXVLD��=LIDWDPD�3XEOLVKHU��

6XUDED\D��
0DUQLVDK��/���������+XEXQJDQ�,QGXVWUDO�GDQ�.RPSHQVDVL��7HRUL�GDQ�3UDNWLN���

'HHSXEOLVK��<RJ\DNDUWD��
0LONRYLFK��*��DQG�-�1���������&RPSHQVDWLRQ��0F*UDZ�+LOO��1HZ�<RUN��
3UL\RQR��������0DQDMHPHQ�6XPEHU�'D\D�0DQXVLD��=LIDWDPD�3XEOLVKHU��6XUDED\D��
5LYDL��9HLWK]DO�+���������0DQDMHPHQ�6XPEHU�'D\D�0DQXVLD��5DMDZDOL��-DNDUWD��
6LPDPRUD��+���������0DQDMHPHQ�6XPEHU�'D\D�0DQXVLD��67,(�<.31��

<RJ\DNDUWD��
6LUHJDU��6���������0HWRGH�3HQHOLWLDQ�.XDQWLWDWLI��.HQFDQD��-DNDUWD��
6XGLDUGLWKD��.�5���������&RPSHQVDWLQ�DQG�:RUN�'LVFLSOLQH�2Q�(PSOR\HH�

3HUIRUPDQFH�:LWK�-RE�6DWLVIDFWLRQ�$V�,QWHUYHQLQJ����
6XJL\RQR��������0HWRGH�3HQHOLWLDQ�.XDQWLWDWLI��.XDOLWDWLI��GDQ�5	'��$OIDEHWD��

%DQGXQJ��
6XJL\RQR��������0HWRGH�3HQHOLWLDQ�3HQGLGLNDQ�3HQGHNDWDQ�.XDQWLWDWLI��

.XDOLWDWLI��GDQ�5	'��$OIDEHWD��%DQGXQJ��
6XPDUGL�+U��������7KH�(IIHFW�RI�&RPSHQVDWLRQ��(PSRZHUPHQW�DQG�&RPSHWHQF\�

7RZDUG�3HUIRUPDQFH�RI�/HFWXUH�,Q�:LUDORGUD�8QLYHUVLW\�RI�,QGUDPD\X���
6XSDU\DGL��������0DQDMHPHQ�6XPEHU�'D\D�0DQXVLD��$1',��<RJ\DNDUWD��



����

6\DEUXV��+���Q�G��&RPSHQVDWLRQ�(IIHFW�2Q�7KH�/HFWXUHV�3HUIRUPDQFH�2I�)NLS�
5LDX�8QLYHUVLW\����

7LP�)DNXOWDV�,OPX�3HQGLGLNDQ��������3HGRPDQ�3HQLODLDQ�.LQHUMD�'RVHQ�
:HNHVD��-�1���������(IIHFW�RI�&RPSHQVDWLRQ�RQ�3HUIRUPDQFH�RI�3XEOLF�6HFRQGDU\�

6FKRRO�7HDFKHUV�LQ�(OGSUHW�0XQLFLSDOLW\�.HQ\D�����
:LGDUMRQR��$���������(NRQRPHWULND��.HHPSDW��HG��833�67,0�<.31��

<RJ\DNDUWD��
:LUDZDQ��������(YDOXDVL�.LQHUMD�6XPEHU�'D\D�0DQXVLD��6DOHPED�(PSDW��

-DNDUWD��
<DQL��������0DQDMHPHQ�6XPEHU�'D\D�0DQXVLD��0LWUD�:DFDQD�0HGLD��-DNDUWD��
=DLQ��5���������3HQJDUXK�.RPSHQVDVL�GDQ�.HSXDVDQ�.HUMD�WHUKDGDS�.LQHUMD�

'RVHQ�)DNXOWDV�,OPX�7DUEL\DK�GDQ�.HJXUXDQ�8,1�6XQDQ�.DOLMDJD����

,QWHUQHW�

KWWSV���ZZZ�VSVVLQGRQHVLD�FRP

KWWS���ZZZ�VWLDDPXQWDL�DF�LG�VHMDUDK�VLQJNDW���

KWWS���ZZZ�VWLDDPXQWDL�DF�LG�YLVL�PLVL���

KWWSV���OOGLNWL��ULVWHNGLNWL�JR�LG�ZS�FRQWHQW�XSORDGV���������%.'�/.'�

3(/$7,+$1������������SGI�


